District Type: ILLINOIS STATE BOARD OF EDUCATION
School District School Business Services Division
Joint Agreement

SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *
Accounting Basis: July 1, 2022 - June 30, 2023

ICash I
Balanced budget; no Deficit Reduction

Plan is required.

Date of Amended Budget: 6/13/2023

(MM/DD/YY)
District Name: [ Elwood CCSD 203 |
District RCDT No: 56-099-2030-04

If your FY2022 AFR states that you need to do a deficit reduction plan and your FY2023 budget is balanced, please state the
measures you took to have your budget become balanced. (Bckgrnd-Assumpt 25-26)

Budget of Elwood CCSD 203 , County of Wwill .
State of lllinois, for the Fiscal Year beginning July 1, 2022 and ending June 30, 2023
WHEREAS the Board of Education of ] Elwood CCSD 203 .
County of will ) State of lllinois, caused to be prepared in tentative form a budget, and the Secretary

of this Board has made the same conveniently available to public inspection for at least thirty days prior to final action thereon;

AND WHEREAS a public hearing was held as to such budget on the 13th dayof June , 20 23 ,
notice of said hearing was given at least thirty days prior thereto as required by law, and all other legal requirements have been complied with;

NOW, THEREFORE, Be it resolved by the Board of Education of said district as follows:

Section 1: That the fiscal year of this school district be and the same hereby is fixed and declared to be
beginning July 1, 2022 and ending June 30, 2023

Section 2: That the following budget containing an estimate of amounts available in each Fund, separately, and expenditures from each be

and the same is hereby adopted as the budget of this school district for said fiscal year.

ADOPTION OF BUDGET
The budget shall be approved and signed below by members of the School Board. Adopted this 13th dayof June ,20
by a roll call vote of 5 Yeas, and 0 Nays, to wit:
** MEMBERS VOTING YEA: ) MEMBERS VOTING NAY:

Nichelle Tomalewicz
Jennifer Wedic

Larry Stasiak
.Michael Kruchten

Margaret C Bosonetta

* Based on the 23 lllinois Administrative Code-Part 100 and inconformity with Section 17-1 of the School Code.

** Type in the members who voted "YEA" nor "NAY". Actual school board member signatures are not required for electronic submission,

(1) A certified copy of this document must be filed with the county clerk within 30 days of adoption as required
by Section 18-50 of the Property Tax Code (35 iLCS 200/18-50).

(2) Districts are required to submit the adopted/amended budget electronically to ISBE within 30 days of adoption or by October 30,
whichever comes first. Budgets are submitted to School Finance Report (SFR): hitps://sec1.isbe.netaltachmagr/default.aspx
Please type the member signatures before submitting to ISBE. We do not accept PDF copies.

SD50-36/JA50-39 5/22
Elwood CCSD 203
56-099-2030-04
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Page 21

This page is provided for detailed itemizations as requested within the body of the Report.

Please enter notes in "Source of Revenue/Use of Expense" column for the below line items. If page does not list specific

revenues/expenditures, no itemization notes are required.

Page 21

Fund-Account Number Source of Revenue/Use of Expense Amount'

Estimated Revenues

40-1290|Other Payments in Lieu of Taxes Field Trips $150
10-1790 | Other District/School Activity Revenue Pupil Fees $3,000
10-1999 | Other Local Revenues AthleticsTicket Money, Vendor Reimburesement $10,000
20-1999 | Other Local Revenues Forestry Fund $21,000
10-4998 | Other Restricted Grants Received from Fed. Govt. thru State |[ESSER Il $367,840
Estimated Expenditures
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€202/04/L leuld - }aBpng papuawy - £ZA4wabpng\siuawnooq\abedsiosn\:o

wwiiof pup sauapinb 3gsi buisn padojanap si ‘pasnbaJ fi ‘upid uononpau 3ap ay Gl
£2 14 14
ay3 fo a3up1daddp 133f0 sADp Qg uIyM 34SI 03 (£Z-€Z 260d U0 313y punof) unid uoNINPaL Uifap D Jwqgns pup 3AOPD JOYS 1ILAISIP JOOYIS 3Y1 USY] ‘dA0GD pauLfap
S0 13ifap 0 $193}f34 (Y4v) 140d3yY [oIduDULS |DNUUY Z220Z-TZ0Z 3Y3 wouf qo) uoijowioful Aapwwins Y4y 11faqg ay1 fi - (T-£1/5 SO71 SOT) 9p0) j00yIS 134 el
'S1D3A 334Y1 UM [IDf3I0YS Y] 32uD|Dq 03 ULid UOIIINP3J N3P D 3GSI YUm 3jif puo Jdopo 1snw 121L3sip 3yl ‘Buipuads Ll
12ifap 2y satunl 331y1 UDYL SS3] SI 33uUDIDq puny Buipua paDWIISa aYl fi 'S110YL ‘2A0QD Pa1sl spuny 1nof ay1 Ajuo buisn paujuiIdap S| 3uo|oq Y[ :ION
(y-z wns12bpng ‘18 auyy) aduojoq punf buipua ayy fo (/1) pityr-auo 6
upy} 4230316 10 01 1onba JUNowWD up Aq (p-z WNS13bpng ‘6T aulj) saJnpuadxa 123.1p uoyl ssaj buiaq (y-z uwns1a6png ‘6 aulf) SaNU3ASJ 12311 uf 3jNSaJ INOGD PIA3si|
.. 4SPUNf Bun0I3dO, 243 YOty Ui 12BPNG 1LISIP [OOYIS  £202:2Z07 243 (SOUBWD J0) Sidopo uonoInpa fo piuoq (030} 3y Ji paiinbal st uojd uonanpal uyap v 2
: L
*paiinbau s| ue|d uondINPaY UdYaQ ou 138png pasuejeg
88v°0L19 | 68L°851 ' 811'9%8 | v9LTTLT | LSTevv'E €207 ‘0F aun( - soueieg puny paewnsa| | 9
98£'9Z2'1T | 00€VE | 6YTTT | mMme‘mv | TSB'ETL U S
228's89'S _ 000’16V | 009'6v6 eTSYe'y sainjipuadx3 pa7a1ag 14
8022169 00€vE 6Y1'€0S _ S8SSTY'T L1'656'Y SINUIAIY Palig €
| [ |V |
1oL _ ol ) (02} NN IDNYNIINIVIY 1) 03 1wNo1LvoNaa uondussaq 4
| ANN4 HSYD ONIIYOM | ANN4 NOLLYLYOdSNYYHL | 2 SNOLLYY¥3dO L
3
(Aluo s¥sIg jooyds) Ajuo spung SunjesadQ - NOILVINYOANI AYVYININNS 139an4g 112143a
9 | d | 3 [ a _ o) _ g |V

2z abed Zz obed




€C0z/0LIL

€¢ abed

Ul - 196pNE PRpUBLIY - £ZALVeBPNE\SICaWNooaBed 1sBSALD

B2 _earent TR R YLzt ST IrrE B8V OLLS Tescest 3 0 Tastee
a ] ) i) o R |0 i) ) (iavon
[} | I _TeTOT 0 fo o TOT0T
0- 0 o |0 |0 0
L = = “ | = e
o o ° o o T eerT i RN
5 0 o o “Zesrs | o006t 003675 Trnsre
o ‘o <] o o
0 [ o 0 0
o 000965 0 0 000'965
0 | 005'99T . 0 0 005'99T
o | 75T'vI9'T 000'T6Y 009'6%6 TS9'ELE'T
o | oLo'soT' I 00601
| I
0 o 0 o 0 8022169 | ooe'tE 6vTE0S Eita (A3
0 I 955'562'T 0 0 0 95562
0 €E6'56Y o 989'85T 096'76T 188201
0 0 ) 0 0
) 61L°0ZT'S 00E'vE ETSVPE ST9'0ZC'T | 182TZSE 6
i I | 8
88019 eslEst 8LL'5v8 voLzeLT LSTZVY'E E9TVSE'Y s8v' el 679'vE8 |eucosey 99E'RELT {aousipg puny Buipu3 zoud jonbe 1snuij Z
| ! | DNVIVE ANN4 SNINNID3IE 0ILVINILLST
moy _ Pun yse) SUDLOM | PNy osmUCdiun) | !“uu“unz-“uh.h._z pung |suopsonp3 1m0 pung yse3 Supiop  puny _E“u n!..!s..._..-z —— L
_I €07 0520 poomy | G |
garw sl V|
L2 |
Ao s1asig jooys, | |
1 1 k] r | ] H v

UOISIAI(] S32IAI3G SSAUISNE {00YI§
NOILYDONQ3 40 Q¥vOod 31V1S SIONIT

£z obed



E202/04/L eui - Jefipng pepusury - £ZALWeBPRENSILBINCCeBed TRIBS VD

CT [esrest _— [soow = eTva 0nn TR e
0 £ B i) 1o 9z
0 T — =1= — = ... .. " : } > SC
i i e i i 3 €T
e = S0 S oS oL - ]
e 2 ) 9 S L 3 = o e 3 Depsnlimea s iors e 122
0 . o C (] ] [e ] ] ——————ee T SRS
0 ] ‘ooms, | SSONIDNLINCD ¥O03 NOISIAOES] 0F
0 B ) Slnn._]l X ~ soinessis3nl 6l
3 — 0 Sin Lo <o o B
) 0 - o 7S (R T smiauas It
B = o o Teoor | - - STYIANIS 1HOE4NS] OL |
— = — = =SS Gl el
=] 1 = = T e | sunuaNIda/sINIWISIERa] P |
————To———k0— o I £ o T [ — 18 T ecusaymdpsmmel |EL |
° | - - — 1 o T oo SDUN0S W3] 2L |
o | o o0t N - 530unos 31vas| L) |
0 ° - S I o s o] oL
0L DML ING WO R HI33H HONCUHL-MOH

o ) et cpibswol 6
i T— 1 — T I T k| =5 sanNaNIufsLeEIRY | B
s8v0LTS 68851 “suL'om Twit stzvve 88Y0LTD esz'sst suewe Tzt it == {uojog punj buppu3 sopd onba ssni) iz
| | | | | | DNVIVE ONN4 ONINNIDIE QLLVWILST ||

mo_ g imem | B U frionenp3 mor  pungeRuwom P oo U eonnea S ?
= s = = == VY T I e e T - =T =1 €0z a2y poom3 [ G |
LWAE!E&U.:EQH

&5 oo il T4
Hﬂm:mu | STOTEI0IAL 00c0Z6609 <

1390N9 GUVNLLSE LRdnECii Ao sowmsiaroows. [T}

A I n 1 L 1 S | ] 1 [3) | d ] [5) I N | W |8 | v

UOISIAIQ $3J1AI0S SSBUISng |00y
¥z 9bed NOILYONA3 40 Q¥VOE 3LVLS SIONITI v abey



£20ZioLiL

Tl - 10Bpng papuswy - £ZA-weBpnEsIueLLnooiebed JsesND

Broirs ) 3IMVTVE N DNIONT QUVINLLSS 22

[ et ot SONN 50 $35N/$3UN05 GO W0k | 92

o 0 0 19T°0T C
0 0 [ [ v
SONN4 40 SISN/SHN0S BIHIO| €2

o o 1o sstaret {ispun)/sano jomang 3
(] ‘0 0 728'589°S swingpustn frusistagig mag | 12
[} 0 1} 0 0C
0 ) o 0 6l
o 0 ‘0 000'965 8L
[ 0 0 005997 il
0 0 0 STYIB'T 91
1] o o 0£0'60TZ i Sl
| waound | LUEELES NS bl

o i = = 80Z216'9 nusa/adpey mol | G4
o 0 |0 985'S62°T oo 3 (4}
0 0 0 €E6°S6Y Ll
4 0 |o 0 ol
0 [ [ 6TL02T'S 6
e oNIAsLmsy | 8
$8Y'0LT'9 ~ [ssvorre BBY0LTD £97VS6 3ujog pung Bumud soud jonba sni) 7

| DINVIVE ONNY ONINNIDIE IIYWLIST
9202-520ZA3 SZ0T-420ZAY ¥202-€202A3 £202-2202A4 )
SWDN 14151G

£07as)opoamiz | G

saquing LUISIG) ﬂ

WA
Ao sasigjooes, ||

CH| ¥

Gz abed

UOISIAIQ SIIIAIBG SSAUISNG |OOYIS
NOLLYINGA3 40 a¥vOd ILVLS SIONIT

Gz abed



Page 28 Page 28

Deficit Reduction Plan-Background/Assumptions (School Districts Only)

Fiscal Year 2022-2023
through Fiscal Year 2025-2026

Elwood CCSD203 56099203004 -
Please complete the following schedule and include a brief description to identify any areas of the budget that will be impacted from one year to the next. If the
deficit reduction plan relies upon new local revenues, identify contingencies for further budget reductions which will be enacted in the event those new revenues are
not available.

1. Background and Narrative of Budget Reductions:

2. Assumptions Used in the Deficit Reduction Plan:

- EBF and Estimated New Tier Funding:

- Equal Assessed Valuation and Tax Rates:

- Employee Salaries and Benefits:

- Short- and Long-Term Borrowing:

- Educational Impact:

- Other Assumptions:

- Has the district considered shared services or outsourcing (Ex: Transportation, insurance)? If yes, please explain:

C:\Users\t. page\Documents\Budget\FY23 - Amended Budget - Final 7/10/2023
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Page 32 REFERENCE PAGE Page 32

___ Reference Description
1 Each tund balance should correspond to the tund balance refiected on the books as of June 3Uth - Balance Sheet Accounts #/20 and #/Isu {audit tigures, it
available).
2 Accounting and rinancial Reporting tor Lertain Grants and Uther Financial Assistance. 1he “Un-Behalt” Fayments shouid only be retiected on this page
(Budget Summary, Lines 10 and 20).
3 Requires the secretary of the school board to notity the county clerk (within 3U days of the transter approval) to abate an equal amount of taxes to be
next extended. See Sec. 10-22.14 & 17-2.11.
3a Requires notification to the county clerk to abate an equal amount from taxes next extended. See section 10-22.14
4 Principal on Bonds Sold:
(1) Funding Bonds are to be entered in the fund or funds in which the liability occurs.
(2) Refunding Bonds can be entered in the Debt Services Fund only.
(3) Building Bonds can be entered in the Capital Projects Fund only.
(4) Fire Prevention and Safety Bonds can be entered in the Fire Prevention & Safety Fund only.

FHE PIULEEUS 11U LIS J01C U1 SL1HIVG 310G, MUNUIIES, W1 ULIST 1S81 CILELE 3111 DS UITU 130 WU Pay LIS P1HUIPET G1iu 1S GIL Ul Gy UULIa UG MU Ui
the property being sold, and after all such bonds have been retired, the remaining proceeds from the sale next shall be used by the school board to meet
any urgent district needs as determined under Sections 2-3.12 and 17-2.11 of the School Code. Once these issues have been addressed, any remaining
proceeds may be used for any other authorized purpose and for deposit into any district fund.

6 The School Code, Section 10-22.44 prohibits the transfer of interest earned on the investment of "any funds for purposes of lllinois Municipal Retirement
under the Pension Code." This prohibition does not include funds for Social Security and Medicare-only purposes. For additional requirements on
interest earnings, see 23 lllinois Administrative Code, Part 100, Section 100.50.

7 Cash plus investments must be greater than or equal to zero.

8
For cash basis budgets, this total will equal the Budget Summary - Total Direct Receipts/Revenues {Line 9) plus Total Other Sources of Funds (Line 46).

9 For cash basis budgets, this total will equal the Budget Summary - Total Direct Disbursements/Expenditures (Line 19) plus Total Other Uses of Funds (Line
79).

w Working Cash Fund loans may be made to any district fund for which taxes are levied (Section 20-5 of the School Code).

- Include revenue accounts 1110 through 1115,1117,1118 & 1120.

12
The School Code Section 17-2.2¢. Tax for leasing educational facilities or computer technology or both, and for temporary relocation expense purposes.

. Corporate personal property replacement tax revenue must be first applied to the Municipal Retirement/Social Security Fund to replace tax revenue lost
due to the abolition of the corparate personal property tax (30 ILCS 115/12). This provision does not apply to taxes levied for Medicare-Only purposes.

14
Only tuition payments made to private facilities. See Functions 4200 or 4400 for estimated public facility disbursements/expenditures.

15 Payment towards the retirement of lease/purchase agreements or bonded/other indebtedness (grincipal only) otherwise reported within the fund - e.g.:
alternate revenue bonds. (Describe & Itemize)

16 Only abolishment of Working Cash Fund must transfer its funds directly to the Educational Fund upon adoption of a resolution and
at the close of the current school Year (see 105 ILCS 5/20-8 for further explanation)
Only abatement of working cash fund can transfer its funds to any fund in most need of money
(see 105 ILCS 5/20-10 for further explanation)

C:\Users\t.page\Documents\Budget\FY23 - Amended Budget - Final  7/10/2023



Page 30

Page 30

Budget [tem References
Are all errors corrected?
| 1. Deficit Reduction Plan (DefReductplan 23-27 tab) = ——
Is Deficit Reduction Plan Required? {Joint Agr do not ¢ lete Deficit Reduction Plan.)

CHECK FOR ERRORS

This worksheet checks various cells to assure that selected items are in balance.

Out-of-balance conditions are marked here with an error message.

Once all errors are corrected: Windows users, click "Save Budget for ISBE" button to the right. Mac users, click File > Save As. Once saved, submit to ISBE.

If required, is Deficit Reduction Plan completed? {DefReductPlan 23-27 tab)

| 2. Cover Page (Cover tab)

District Name must be selected from drop-down. {Cell H13)

{Do not type (ull districl name manually.)

Accounting Basis must be selected on Cover sheet,

Dates (Day, Month, Year) must be input on Cover sheet.

Board Names must be typed on Cover sheet.
3 Budget Summary: Other §qn.Er.es_1BudseL5um 2-4 tab - Mct_?_ogq]_ must equal Other Uses [Budgetsum 2-4 tab - Acct &000}:_

Estimated Beginning Fund Balance July, 1 2022 for all Funds (Cells C3 - Ks)

{tine musi have a inumber o7 Z&rg. 0o not leave blank.j

Estimated Activity Fund Beginning Fund Balance July, 1 2022 (Celi C83)

{Cell must have a number or zero. Do not leave blank.)

Transfer Among Funds (Funds 10, 20, 40 - Acct 7130 - Cells C29, D29, F29), must equal {Funds 10, 20 & 40 - Acct 8130 - Cells
€52, D52, F52).

Transfer of Interest {(Funds 10 thru 90 - Acct 7140 - Cells C30:K30), must equal {Funds 10 thru 60, & 80 - Acct 8140 - Cells
C53:H53, I53).

Transfer to Debt Service to Pay Principal on GASB 87 Leases (Fund 30 - Acct 7400 - Cell E39) must equal (Funds 10, 20 & 60 -
Acct 8400 Cells C57:H60).

Transfer to Debt Service to Pay Interest on GASB 87 Leases {Fund 30 - Acct 7500 - Cell £40) must equal (Funds 10, 20 & 60 -
Acct 8500 - Cells C61:H64). _

Transfer to Debt Service Fund to Pay Pnnmpal on Revenue Bonds {Fuind 30 - Acct 7600 - Cell E41) must equal {Funds 16 & 20
Acct 8600 - Cells C65:D68).
Transfer to Debt Service to Pay Interest on Revenue Bonds (Fund 30 - Acct 7700 - Cell E42) must equal (Funds 10 & 20 - Acct
8700 - Cells C69:D72).
Transfer to Capltal Projects Fund (Fund 60 - Acct 7800 - Cell H43) must equal (Fund 10 & 20, Acct 8800 - Cells C73:D76).
" 4, Summary of Cash Transanions, Beginning Cash Balance on Hand July 1, 2022 (CashSum 5 tab, All Funds) cannot be negative.
Educatlonal_(Fund 10 - Cell C3)
Operations &.Maintenance {Fund 20 - Cell D3)
Debt Service {Fund 30 - Cell E3)
Transportation {(Fund 40 - Cell F3}
Municipal Retirement/Social Security (Fund 50 - Cell G3)
Capital Projects (Fund 60 - Cell H3}
Working Cash {(Fund 70 - Cell 13}
Tort {Fund 80 - Cell 13}
Fire Prevention & Safety (Fund 90 - Cell K3)
Actlwtv Funds (Cell C23)

: 5. Surrtrnan,r of Cash Transactions: Ending Cash Balance on Hand June 30, 2023 {CashSum 5 tab - All Funds) cannot be nej negative

| 8. Estimated Expenditures (Estéxp 12-20 tab)

Educational {Fund 10 - Cell C21)

Operations & Maintenance {Fund 20 - Cell D21)

Debt Service (Fund 30 - CeII_EZI)

Transportation {Fund 40 - Cell F21)

Municipal Retir-ement/SociaI Security {Fund 50 - Cell G21)

CapitaTProjects {Fund 60 - Cell H21}

Working Cash {Fund 70 - Cell 121)

Tort {Fund 80 - Cell J21}

Fire Prevention & Safety 1Fund 90 - Cell K21)
6. Summary of Cash Transactions: Other Reuipts [t:nshSum 5 tab} must equal Other msbummenls{CaShSum 5 tab).

Interfund Loans Pavahfe (Funds 10:60, 80, 90 - Acct 411 - Cells C6: HG JG KG) must equal Interfund Loans Receivable {?unds

10:20, 40, 70 - Acct 141 - Cells C15:D15, F15, 115).

Interfund Loans Receivable {Funds 10, 20, 40, 70 - Acct 141 - Cells C7:D7, F7, 17) must equal Interfund Loans Payable (Funds

10:60, 80, 90 - Acct 411 - Cells C16:H16, )16, K16).
7. Estimated Revenue {EstRev 6-11 tab}

Amounts must be input for revenue.

Amounts must be input for expenditures.
9, ltemization Notes: Rewnues!s:pendltu:es reported that require note on ftemize 21 tab.
Include bm.-l notels] drscnbmg revenue sourr.e.n’expenduture use.

End of Balancing
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